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The Other Side of Modernity

The Great Depression of 1929 — Worldwi
aspects of an historic economic meltdow,
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10 Unterrichtsstunden
rundlagen der Konjunktur verstehen; den ,Schwarzen Freitag” und sei-
ne unmittelbaren Folgen beschreiben; Auswirkungen der Krise auf ver-
schiedene Staaten (Schwerpunkt: Deutschland und USA) erlautern und
beurteilen; gesellschaftliche, politische und kulturelle Folgen der Krise
nachvollziehen; einen historischen Vergleich mit den Krisen von 2008
und 2020 ziehen
Thematische Bereiche:  Wirtschaft; (Welt-)Wirtschaftskrisen; globale ékonomische Zusammen-
hange; Verknupfung zwischen Wirtschaft, Gesellschaft, Kultur und Politik
Medien: Texte, Statistiken, Schaubilder, Gedichte, Geméalde
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The reasons for the crash on “Black Thursday”
The crash which happened on Thursday, the 24th October 1929, cannot be understood with
ing its background and previous history. After the USA had won World War
allies, the US economy started to expand and pr&pee 1922, the boom of the e
almost all-encompasstnBoth industry as well as agriculture experienced billions of

companies. Especially the new industries like car manufacturing,
dustry promised huge rewards and big dividends for shareholders. ive expecta-

Alongside the individual shareholder, the big banks now star i ares in companies.
ickly got out of hand. Many
f many Americans still
took place, thus ooding the
ismatch between production
and demand became obvious to the shareholder d to sell their shares because

people overestimated the demand for new produ
lagged behind the production of goods. This me,

aware of this, thousands of both ordinary people a stment banks started to sell their shares. On
“Black Thursday”, the 24th Octob ; a new level. During the following weeks,

trouble, too. They fell into_a panic and stop issuing new loans to companies. This in turn led 8 a
credit crunch rendering danies witho oney. To avoid bankruptcy, they started to e
ord to buy anything but the most important goods@A

ild: Wikimedia Commons / Public domain

to prosper = prosperieren, sich gut entwickeln
all-encompassing-= allumfassend

real estate= Immobilien.

to go broke= in Konkurs gehen, pleitegehen
credit crunch= Kreditklemme

g~ W N

52 RAAbits Bilingual Geschichte August 2020



34 von 48 I1.G The Other Side of ModerriitBeitrag 8 The Great Depression of 19,

M 11 The everyday life of ordinary Germans during the crisis

For many Germans, the economic crisis of 1929 meant the loss of their job, and their

ued their everyday life, hoping for a better future to come.

Tasks
1. Analyse the picture. Which impression does it convey about the

of unemployed Germans in the 1930s? Work with a par
2. Describe and explain the experiences of Dorothea Giinthe

German unemployed man in 1931/32
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d | Archiv Gefstenberg

d her memories of her rst steps of her working life

us at the time of the peak of the economic depression, | joined ‘professional life’.
e few who — obviously because of my good diploma from business school —
ad a job. [...] On Easter Sunday | had an impressive sum of money for the rst time of
bd! | bought a huge bunch of owers for my mum and lots of Easter eggs for myself.
At that time, | §8¥ted to walk around the city with open eyes. During my daily walk to the Alexander
Rlatz | recogp@®¥d the long queues in front of the job centre: people who lined up early in the morning
gh iemployment bene ts. [...] Edith, a friend of mine [...], told me how fast the unemployed
got into poverty and misery. Her family made this experience. Many of my then classmates and friends
neither got a job nor support. When | walked next to all the unemployed, | became aware of our privi-
ged existence since | grew up in a family of civil servants. [...] [In my next job] | earned 80 Marks
ich was a lot. Other young women earned only 60 Marks. [...] | was happy and proud of this wage.
y self-con dence grew. [...] | was able to do as | wanted with [most of] the money.”

immediately

© Dorothea Giinther: Berufseinstieg wahrend der Weltwirtschaftskriséntt@82/wmw.dhm.de/lemo/zeitzeugen/
dorothea-guenther-berufseinstieg-waehrend-der-weltwirtschaftskrise-1098& lacokssed 9th July 2020. Translat-
ed, shortened and amended by Henning Kulbarsch.
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The New Objectivity displaces Expressionism
Roughly between 1900 and 1920, the art style of Expressionism dominated art and literatur

by World War One came to an end in 1918, Expressionism came t
The writers and artists of the New Objectivity wanted to objectivel
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! Sober= Nuchtern.
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